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ACADEMY OF MUSIC-B—The Black Crock
AMBERG THEATRE~S :15-Der Vogolhaendor

AMERICAN FIXE ARTS BUILDING-8 10 10:30-
Architectural League Exhilition,

BIIOU THEATRE-& 30-A Scciety Fod

RROADWAY THEATRE. S=The New South

CARNEME MUSIC HALL=10 a. m untii 10 p m=

Tue Dore Gallery
CASINU A 13=Fencing Master,
CHICKERING HALL—J—Instrumental Concort
COLUNBUS TUEATRE-S 15-A Fiug of Truce
DALY'S THEATRE—S 15~The Belle's Strataz'm and
¥ The Knave.
EDLN MUSEE<The Woild in Wax.
FIFTH AVENUE THEATRE-S 15-Deception
GARDEN THEATIE--8-The Mountehanis
GRAND OPLERRA HOUSE-8—The Mideight Alam
HARRIGAN'S THEATHE-#-Mulligen Guords' Ball
HARLEM OPIRA HOUSE-S04—KRip Van Winile.
MERRMANN'S IHEATHRE=S 30— nst
HO¥T'S MADISON sQUARLE THEATRE-8 30-A
o Chlnatown.
IMPERIAL MUSIC HALL-8-Vaudesille
KOSTER & BIAL'S—2-8~Vaudeviiie
LYCEUM THEATRE-S 15—Ameiicans Abrond.
MANHATTAN OPERA HOUSE~8-The Ide of /Cham.

Trin

lague
PALMER'S THEATRE-8 13-\ aociacy
PROCTOR'S THEATRE=12 m. to 10:50 p. m—0Opera and
Vaudevilie.
BTANDARD THEATRE-S:15=Tis Masied Dal
STAR THEATRE—S 15-Romeo and Jullet.
TOXY Pasluls-S—Vaudeyi]je,

UNION SQUARE THEATRE—B—Captalo Herne, U. 8. A,

14TH BTLREET THEATRE—~s=Hue Joans,
Judex to Advernsements.
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" yerarding our militia np to the times. The ex-

"and answers alertly to the beck and call o

isting laws ave about a centwry old, and their
provisions are so antiquated in many respects as
to be laughable.  Astonishing ignorance of the
suhjret in gencral was displayed by presumably
mtelligent members of the Iouse ; but this was
joss deplorable than the lack of interest in it
which resulted in the failure to pass the meds-
are.  This failure is considered in Washington
to signify that the bill will not become a law ar
this session.  1* is no credit to the House that an
important question ¢an be treated with so much

:ndifference
S

Mactically four Assemblymen have compleie
control of all legislation in the lower house al
Albany They are Messrs. Sulzer, Martin,
Webster and Quigley.  The first three an
Tammany men and take their orders from
“ Ross' Croker ; the fourth comes from Brooklyn
“ Boss® McLaughlin.  The four constitute o
majority of the Committee on Rules. which s
been empowered to call up any bill that i
selects at any time it may desire. Thus it is
obvions that Croker and McLaughlin will have
such bills as they favor brought to the front W
their pleasure, no matter when they were intro-
dueed. or where they stand on the calendar, and
at the same time they will be able to keep back
measres to which they objeet by placing others
ahead of them, This is a situation which the
people of the State will regard with interest.

\ The like of it has not been seen in Albany
| sinee Tweed bonght Legislatures and used them

| oftice 1s in the hands of the Democriey
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THE NiWs THIS MORNING.

Foreign. —Several foreign  correspondents  will
be cxpelled from Frinee for sending their papers
buseless reports about the Panama seandal i bond-
holders and shareholders at a meeting  adopted
resolutions favoring a reorganization of the canal
compuny. == A crowded {Faiu on the Congo
Railwny came into collision with w wagon loaded
with dynamite; fifty persons were killed, =———=
There was 8 heavy storm in Epgland ; much dam-
age was done to shipping.

Domestic.—Private funeral services were held
over General Butler's body at his howe in Lowell :
afterward the body lay in stute in a public
hall, and crowds strugeled to see 1, === Mr
Blaine was reported to be better For the
sooond time in its history an ice gorge is form-
ing at Memphis. The fuculty of the Catholic
University have received an autograph letter from
the Pupe in reply to a Christinas greeting sent
to him.

City and Suburban.—Getermal Rufus Ingalls died
suddenly at the Grand Hbtal, The harbor
was frozen over between Hllis Island and the
New-Jersey shore. Was a mysterious
murder in Woodside, N. J.

‘The Weather.—Forecast far to-day: Fair with
slight thermnl ohanges; a little colder on the
whole. Temperature yesterday: Highest, 10 de-
grees; lowest, 8; average, 14 i-4.

Dr. Clark, of the Church of the Puritans,
made a statement to his congregation yesterday
in reference to his proposed withdrawal from the
Presbytery because of nom-agreement with the
interpretation put upon certuin doctrines by the
General Assembly. Afterward the congregation

a vote of confidence in its pastor, and

ted the Presbytery not to dissolve his
relations with the Church, which he has served
for twenty years.

Acocording to THE TRIRURE'S Trenton corre-
Governor Abbett will have & small
owing in the caucus to nominate & United
States Senator, while, unless something de-
cidedly unexpected bappens, the prize will be
carried off by James Smith, jr., of Newark.
Abbett seems inclined to go into the caucus,
his waning chances, in order to put his
strength in the Legislaturo to the test. The
collapse of his hopes will doubtless mean the end
of Abbettism in New-Jersey, for he seems to
have lost his hold upon bis party completely.
——e

The mecting of the State Bar Association on
two days of this week will give occasion for the
Giscussion of several topics of general interest.
Po-sibly the degradation of the Court of Appeals
by the appointment of Maynard may be taken
up. One of the subjects which should com-
wand the attention of the Legislature is the

ip of the Constitutional Convention,
coupled with which is the quesfion of post-
poning. the convention. The latter point has
been determined already, but as the Constitu-
tional Convention bill is to undergo amendment,
the Bar Association is in a position to give the
legislators valnable aid as to the make-up of
this important convention.

The Militia bill, which the Honse of Repre-
sentatives failed to pass on Saturday and re-
turned to the calendar, was framed intelligently,
with the purpose of bringing the legislativn

L e Boiam

at his own will.  But ean ahything betier be

expected ?

THE DUTY OF NEW-YORK REIUBLICANS.

The new General Committee of the Repub-
lican party in this county will meet to organ-
ize this werk.  Between now and Thursday
ovening, when the organization will be per-
forted, it will be well for the leaders, the
wembers and those intevested in the welfare
of New-York Hepublicanism, to consider one
or two features of the present politieal sitig-
tion in the city and State.

For the first time since the war the Repub-
lican party of New-Yoik fhids itself divested
entively of patronage.  Almost every munieipal
Lin
seventeon-milliom-dollar  pay-roll

the city's

stated. | there is not a corporal’s guard of men whose
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few whose loyalty is undoubted ave so handi

Republicanism cannot be guestioned. and the

capped by the tyrannous methods of Tammany
that they can do httle, if any, effeetive servie
for their party. 'The State patropage, sinee
the loss of the Legislature, is also in Demo
cratie hands, and used in the most arrogant
partisan manner.  No eonsideration is showa
the minority, any mowe than is shown to the
interests of the taxpayers that have no “ pull”
with the triumphant spoilsmen.  All the Fed-
eral offices will pass from under Republican
control in a few weeks, and while these are
not likely to be filled with Tammany heelcis
or followers of the Hill-Murphy machine, they
will, neverthele-s, be given tv Demoera’s ; and
experience teaches that while the Mogving
ont of offiee has a good deal | say about non
partisan government, no s oner is he clothod
with a little authority than he out-Crolcrs
Croker in his hestility to Republicans nnde
him.,

Without piatronage, then, and
prospect of any immediaicly, what is the K
publican duty of the bowr?  Shall the connlg
organization exist in a moie formal way ¢ shull
it lapse into morhid inactivity, allewing tle
dominant foreos to have then own way her
and throughout the =tate, cr =hall it
itself as a purty of primcivle and honest en
deavor? Sutely there can be no debais on
this point, The Republican purty is nething
if it is not progressive and aggressive,  Th
emphatic  protest of a righteous, indignant
minority against the prond, heartless domina
tion of the slave power gave it Litth, and all
its glovious  wictories have heen gained in
espousing the rvight, evin n the way t
suecess  was apparently  blocked by unsu-
mountable ebstacles.  For the present the Rie
publican party in this city and State can he
little more than a protesting power ; but as siuch
it can exort a tremendons influence. Dy vigi-
lates, intelligent eriticism and uncompromi<ing
hostility : by keeping in touch with healthy
public <entiment and respowding th eveiy im
pulse in the direction of reformatory effoit, it
can erystallize the honest clements of oppos
tion to the wachine within and without the
Democratie party and thus ultimately sweep
from power the existing corrupt municipal and
State governments,

Now is the time for Republicans, who we
Republicans from principle and not for gain,
to assert themselves in the interests of their
party, and by asserting themselves in the in-
terests of their party they will render the best
serviee as good eitizens : for it must be remem-
hered fnat the sole object of all true political
activity is to secure good government.

without th
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BOURKE COUCERAN.

If a ballot could be so taken as to show what
young man in public life has made the great-
est advance in popnlar estimation during the
last, five years we supposc that the Hon, Bourke
Cockran would at least stand near the head of
the poll. He has been a familiar figure in this
city for a much longer period than live years,
thanks to a special faeulty which made him
an interesting and persuasive spokesman of
Tammany Hall, and therefore conspicuous
within narrow limits.  But all the time he
posscssed qualifications for a larger place. He
had a sound cemstitution, a vigorons frame, a
strong will, a lively fancy., a quick intelli-
gence and the gift of speech. The more he
spoke the plainer it became that his oratory
was not mere empty thetoric. He was exuber-
ant, but he wus a good deal more than that.
He certainly was not profound nor persistently
industrions, But he was aente, and when he
had received a sufficient impetns was capable
of a great effort. As his reputation spread his
ambition expanded, and with larger purposes
came the willingness to take greater pains.
His horizon widened. le was sent to Con-
gress and began to study and comprehend Na-
tionul interests, to pursue and aequire sound
and varied knowledge. It was not the fluent
but insignificant Tammany talker of five years
ago who went to Chicago last June., Under
oevery conceivable disadvantage he compelled a
weary and unwilling convention to hear and ad-
mire and applaud before it condemned him.
That speech was not commonplace, nor the man
who made it. It was power, not effrontery,
which won that extraordinary recognition.

The political and social organization which
is called the State of New-York is controlled
to-day by four men, Croker, Iill, Murphy and
McLaughlin. Theoretically it is a demoeracy ;
in fact it is an oligarchy : it may soon become
an absolute monarchy. Wielding the power of
Tammany Hull Riehard Croker rules this city.
Wielding the power of the city he may deter-
mine to dismiss his colleagues and rule. the
State. Ilis delegates at Albany take his orders
with eagerness and obey them implicitly. In-
subordination is fatal. The one man who has
lately dared to think and speak his mind knows
and says that he is deomed. The despot’s

envoys at Washington are under the same re-
lentless and remorseless discipline. At neither
capital can anybody who holds a commission
from Richard Croker disregard an intimation
of his will with ifipunity. Only when he has
refrained from expressing a preference on any
sthject of concern to city, State or Nation ma}
Lis subordinates venture without grave danger
to act like men mstead of chattels,  What are
the characteristies of this wonderful potentate?
Is there anything in his tyranny to make it
<weet? It would seem as if there must be. Dut
what is it? Is it his countenance? Is his
voice chaiming? Does his wtellectual power
captivate all who come into his presence? Is
it from the delicacy of his taste and the
.ensitivencss of his feeling that the spell pro-
coeds?  Are his mauners hewitehing?  Does
an exquisite purity of body and soul compel
the reverence of the unpurged multitude? s
there some subtle fascination about the man
which defies analysis? No, not one of these
stiggestions nor all of them together can ex-
plain the mystery. What then is the solution
of the enigma?  Why, it is simple enough
lle grants and withholds preferment, awards
and  denies opportunities, and distribntes
boodle. That is all, and fer his creatures it
is quite enotgh,

Tho Hon. Beourke Cockran is a member of
Tammany Hall.  Richard Croker thinks he
swns him and likes to think so.  What does
the Hon. Boutke Cockran think about it?

A DANGER XNOI T0 BE DESPISED.

['he responsibility for continuance of silve
purchases, if they are to continue, is definitely
located by Senator Sherman's letter. He s
anxious to do his part ; nearly all the Republicans
are ready to meet the wishes of the business
world, and the Senator is willing te guarantee
the passage of the repeal bill if only ten Demo-
crats will vote for it.  But that number cannot
Le found, he believes, even with Mr. Clevelund
carnestly urging action. The Demoerats have
<o far entanglod themselves with more mone)
and silver lfanatics that they de not dare tu
save the country from serious ritk and from
Jiseredit abroad,

"oreign rulers and financters fully beiieve that
the continmunce of silver purchases will =socn
[uive this country to a silver basis, This beliel
perates powerfully to bring about its own
veulization.  Because they so beliove, foreign
holders of American securities are prompted t
soll at every moderate advance.  Decause every
apuard movement of secnvities is mot by suel
wolling, other holders get disheartened.  Bur 11
is not only threngh sales of stocks that foreign
capital is being withdrawn,  Many millions
have been loaned on mortgages in this country,
cspecially at the West, but the number of such
loans is being rapidly reduced.  Millions have
Leen anvested in land companies, cattle oom
pamies and manufactures of all sorts, and th
cupital thus placed has greatly aided the de
velopment and prosperity of the conntry,  Hi
t is not strange that foregn Investurs, believing
a debasement of United States currency in
witable, should not merely refrain from furthe
investments here, but draw out their ecapital in
wany cases where they can.

These changes are to some extent in progress
even now, and o one can guess how far they
way @o if the proposed repeal of the siiver pur-
vhase law is defeated. It malees not the lenst
difference whether foreign investors are right
or wrong in their jndgment of the conseguences
to this country.  Their judgment, whether right
or wrong, determines their own ootion,  Thes
take away eapital from this country, already
1 the extent of many millions, without paying
any attention to American predietions, for the)
ave aware that the free-coinage men desira 1o
force the 1ssue as l:I.II'\' a8 Jrins ible, and boust
that they have a majority in both lHonsas o
Ciggres.  People who protend that free conag
by the United States alone would bring countlo s
hlessings can bard'y offer any other prediction
which foreizn business men will consider wortly
f antention. What foreigners regard as seareoly
<lort of lusanily appeass 1o have talien posscs
sion of so muny States that nothing but ex
perience with a debased onrrency seoms o
fureigners likely to cure i,

The withdrawal of many millions of foreign
capital necessarily lessens the sum availabls [
preductive industries in this couniry.  Thus
increase in wealth is retarded, euterpriss and
industries of importagee are embamassed  and
thousands of individuals are compelled to pay
loans which bave enabled them to vealize fu
more than the interest,  These are not profitabl -
changes for a nation having inculenlable re
womrers yet undeveloped, but they  wre  th
natural consequences of a financial eourse which
appears to foreign investors to involye the ut-
most risk.  And whether they are in any re-
spret mistaken or not, tho actual wihdrawal of
capital does visibly and strongly tend to weaken
the Government, to lessen its power to pay gold
on demand, and thus to bring about the ver
debasement of the currency which is appre-
hended.

Paper inflationists argue that the country
needs the monthly inerease in amonnt of eiren-
lation. But the fact is that it has actually lost
of late more in godd than it has gained in paper
and yet the ontgo of forcign capital is nothing
to what it may become when the decision to
continue purchases of silver is madn known.
This is not an imaginary but a very real danger,
and while all will hope it may be averted, the
only sure way to do so s to stop buying silver.

GOVERNOR FLOWERAND PURE ELECTIONS

That part af Governor Flower's message
which relates to the use of money in elections
has received less attention than it deserves,
There is nothing particularly ngvel or startling
i what he savs on the sabject, nothing, n
fact, that has not been said hefore; but the
recommendations he makes aro practical and
important, If carried out they would fmpuart
a powerful stimulus to the movement, which is
gaining gronnd more rapidly every day, in
favor of aholishing the mnsavory, illegitimate
financinl feature of campaizns.  Indeed, it s
difficult to conecive of anything more essential
al this stage in the development of n complete
system of ballot-reform legislation, such .
must ultimately prevail in this country, than
thesa amendments to the existing law which
the Legislature is urged to adupt.

Before considering the (rovernor's recom-
mendations it is perhaps well to correet a gross
error that appears in his preliminary remarls
on this point. “*The Legislature,” says Mr.
Flower, complacently, *has made it nnpos-
sible to bribe voters with any degree of as-
surance that they will vote as they have been
bribed.” With all deference to the opinion of
the State’'s Chief Executive, we are compelled
to say that the Legislature has done nothing
of the kind. A great number of voters ean
he and are bribed under the preseat Ballot-
Reform law, and the risk that they will not
vote in aceordance with the terms of the shame-
ful agreement into which they have entered
s so slight, owing to the glaring defects in
the law itself and to the various devices that
are suceessfully employed to evade its require-
ments, as to make it only a slight ohstacle in
the way of practieal politieal workers who want
to buy votes, It seems hardly necessary to

dwell on this point, = Every iutelligent h-

sorver who has watchod the operations of the
statute in this city and State during the years
that it has been in foree; who has secn the
wholesale nse of pasters and the occasional re-
cort to marked Lnllots; who has seen voters
openly intercepted on their way to the polls
and induesd to turn back home ; who has seen
the way in which, under the physieal disability
provision of the law, electors, pleading imngi-
nary ailments, are acompanied into the booths
hy their * friends,” the vote-huyers, and who
bas witnessed the varions other means by
which the purpose of the act is defeated, must
fee] that the Governor In thus extolling the
Legiclature's work displays either an amusing
jgnorance or an amazing alfrontery as to the
actual workings of the law, .

The point that has been reached, by legis-
lative means, in the effort to purify elections
should be clearly understood, There is not, in
this State at least. a law that actnally prevents
bribery, in the sense that the Corrupt Prac-
ticos act has substantially abolished the crime
in England.  What has been accomplished thus
far as the practical vesults of this reformatory
effort amonnts ta this: We have a registra-
tion law that prevents the importation of
voters, and a ballot law that enables a man
who wants to vote independently, but who
ander the former law might have been in-
timidated, to prepare his ballot secretly and
vast it for whom he pleases, This, thanks to
Pavid B. Hill and his Democratic allies, is all
the Legislature has been able to do for the
panse of pure elections in the State of New-
York. We are not in the vun of the move-
ment by any means.  Several other States have
legislated more cffectively, and one, Massu-
chusetts, has in foree sho very act the adoption
of which Governor Flower urges with eom-
mendable earnestness.

This law is commonly known as the Corrupi
Practices at. New-York has a statute bear-
ing this title, and providing that candidates
il under oath make a publie accounting of
their election expenses, but the workings of it
have besn simply farcienl, as was fllustrated
by the absurdly modest return that Mr, Fiower
simself handed in after his election for Gov-
crnor. Every politician in the State believes
that more money was used against Mr. Fasseent
than has ever heen spent in any other Statd
compaign, and also that Mr, Flower's nomina
1im was due almost entively to the eonvietion
that he or his relatives wonld contribute an
 normous sum to the campaign,  Nevertheless,
weording to Me. Flower's stutement, he veally
pent less than many a man wastes on an un-
deeessful offort to beeame an Assembiymin
ihe radieal defeet in our Corrupt Practices
vt and one that malkies this title a misnomer,
. as the Governor points out, that political
committees are not requited to file certified
Jatements of their receipls and expenditures
To extend the provisions of the law so as to
make all the finaneial tiansactions of political
coonts and eommittees matters of pnblie recond
wonld make the act worthy of the name i
lears, and if the amendments are wisely dinwy
conld not fail to prove as heneficial here as i
vas in Great Britain and Massachusetts,

The Governors sccond recommendation is
that proef of hirbery on the part of candidates
ar their agents or their committees shall e
Jiffcient eanse for forfeiturs of office. This
Law is nleo in snecessful operation in England
il justice pequires the acknowledgment thai
\r. 10 repeatedly recommended its adoption
thongh whether sincerely or not s an open
pestion.  * Properly administored,” says the
Govertior, “such a law might be a complete
cheele om eorruption.”  We agree with him Tt
will the Lesislature pass it?  What says Mr

Criker?

A BILL ro o pr sepUTINIZED.

Sepator Sherman's briof but striking remarks
on the Anti-Option hill may prove of great
Donbtless they will be mis
wderstood by ‘some.  But when a Senator of
urpe experience anid tact, and extensive knowl-
wlga of publictoninion, speals on such a gues-
tion it is safe to ealeulate that the results he
produces are those he desizned to produoes
Ihe obivions result is that Senators, instewd of
va'nly opposing the objeet of the pending meas-
e, will tuen theie attention to its provisiens
wild eonsider with dite care how fur these are
wiso and adapted 1o accomplish its ohject
P'here has been o groat deal too much empts
defenen of speculation as @ business, and equal
v empty armignment of all speenlation. 1t
wits hizgh time that somehody shonld hring back
the Senate to the serions practical guestion
whether the pending bill was caleulated to do
what its framers wanted, or to do more good
than harm,

Tho members of the speeulative exchanges
have worked themselves into a belief that their
Irusiness, with all ifs methods and abuses, is
absolutely necessary to the welfare of the coun-
try, which is not precisely the fact. If nine-
tenths of the so-called business transaeted at
some of these exchanges eould he stopped, with-
out interfering with or restraining the freedom
of other transactions, the country would cer-
tainly ho all the better off.  When the sales
of petrolenm at New-York were 5,500.000,000
barrels in a single year, or many times the
entite production in the country, the real busi-
ness in that commaodity was no o more prosper-
uns, nor was it in fact as prosperous, as it wias
st year, with 19,000,000 barrels sold al
Sow-York. So-ealled business of other kinds
conld be eut down in like manner without any
danger whatover to the public welfare,

On the other hand, somo people imagine that
all the money won hy ona set of men from
another in betting on prices at the varions ox-
changes is <o much extorted from the poclkets
of the prodicer, and that the exchanges are
|m-r|-I_\- conspin s to il prices up or down, as
may most effoctively fleces him. Bt this is
not the fact. There are several men living
who have tried with marvellous ability to con
trol the market, though even these i every
case suppused, from the best information they
could colleet, that the movement they fvored
was in harmony with aetual conditions of sup-
ply and demand. But even ihe genal Mr
White in corn, with all his proved ability, and
A Keene in wheat, and other men too nimer
ous to mention, lewrned at great cost the lesson
that everybady is stronger than apyhody, and
that if a man makes a mistike i guessing
abont erops and prices he comes to griel. The
power of the greatest speenlator or combination
of speculators to pesist and defeat the natural
tendencies of the world’s markets is limited.

The abuses of speculation might be sup
pressed with great profit th the publie, provided
thut eonld he done without interfering with
legitimate commerce.  The dificulty has al-
ways been to avoid such interference, and yet
to ropress speculative abuses.  The question to
which sSenator Sherman recalled the Senate 15
whether the pending Washburne Lill has cither
of these merits 3 whether it would be effective
in repressing specalative abuses, amd whether,
it capable of being enforced to that end, it
would leave legitimate tiade free from de-
strnetive interference.  These are practical
questions ty which the Alliances and other agri-
cultural bodies at the West have not given as
much attention as they might. It s for the
Senate to consider these matters thoroughly in
gonmection with the amendments propused, be-

pihlie serviee,

fore entering upon legislation that is liabie to
do mischief.

MONEY AXND DBUSINESS
ut for the freakiness and frailty of the eo-

called industrials Wall Street would have been |

very happy last week, Manhattan jumped 14 3-8
points, Jersey ( ‘ontril rose 5 points on the strength
of ite separation from Reading, Roek Island rose
3 1-4, and the other Grangers advanced, and the
gixty most active railrond stocks averaged an ad-
vanes of $1 78 per share. Iut the thirteen trust
stocks declined an average of 56 cents per share,
five of them closing lower, Whiskey $11 50 per
share. The average of these stocks has fallon
over 83 per share since December 10, rf“.d the
Street seoms to show an increasing diaposition to

lot them {risk about ns much us they muy with- |

out especially afleoting the value of securitios,
The particular weaknees of trust organizations
as investments was again tljustrated in the eourse
of Whiskey stock. Perhaps because the price of
whiskey had been shoved up weelc after weel by
the monopoly, ns if to arrest public attention
and invite Congressional action, so that tha ap-
parent earnings of the company aré encrmous, the
Street concludes that Insiders are getting out und
preparing to regard the aotion of Congriss and
the eourts with indifferencs, if net with gatisfue-
tion. ‘Ihere ia force in the rensoning that some
uf the peopls who lnow most ghout the property
st huve been selling, and they are well aware
thut this, Jike every other orgnnization for the
purposa of maintaining a monopoly in a product
of general uss, is alwoys linble to be severely
handled by the courts or by legislation. The
possibility of such interference aufMciently uccounts
for the faet that stocks reported to be earning
20 per cent are selling at somethipg less than
hile the peopla who lnow most

@qo0 per share, w
shout them are lending large amounts of money

at ordinary interest, Railroad securities ought
ot o be damaged in reputation by the behavier
of concerns thus managed, but it i3 doubtlr.'m_ tho
fact that eome foreign sulos of sgound American
aweurities have been prompted by the prominence
of industrinl rtocks in speculation hers,

The railroads ape earning handsomely, decidedly
improving on their record of 1ast yeur, which W:L:
lighly estisfactory. *The Fioancial Chroniele
roports enrnings of 154 roads for 1892, ehowing o
qain of & per cont over 1801, though in Tecomber
the gain was but 2.4 per ceat, On forty-five ronds
(e the first week in January the giin over l;_ust
voidF Wi 1,37 per cent.  This 18 the more surprising
hecnnee tast fall's crops are officlally reported as
small, while thes of 1801 were the largest aver
raised, and the movement of hogs to market has
foen lght, But in spite of short orops the move-
ment of gritin has been and still eontinims phenom-
The distribution of manufactured
product lins been heyond all precedent, as e the
movement of Jumber and of coul, while the ship-
of eattle have bLeen equalled in only one
Tl trnnk 1ines do not appear 68 yeb to have
acreed tipon thelr Enstbound pool, but it is @s-
wumed that the step will not be long dalayed
[l rupid rise of Manhatian necds po otber ex-
planation than the vbvious one, that the prospeot
of an extenslon of the slovated systam to assurs
cupid transit seems altounther mors probable than
jwretofors.  Whoover uses the gvstem {s nware
thut fta teafe has heeu growing rupidly.

It is ruthor sueprising that wheat advanoed
pendly two cents for Fobruary Inat weals, theugh
Western rocelpts sers 60 per cent larger than for
the sime week last ysar. Exports arg not very
large, in two weeks of January from both cossts,
flour ineluded, being only 6,316,027 bushels azainst
#,404,021 for the same weeks last year. Pork has
climbed to $18 80 per harrel, hegs belng scarce,
and reportad lquidation of the speoulation of
¢ lilcazo brings no reastion na yet. Corn advanced
{ 4.4 and oats 11-2 cents, with interier raceipte
jargar than u your ago apd exports staller. A
reaetion of ubout 3-8 in cotton is by some attrid-
sted to the Antti-Optien bill, but it is mere reason-
ably explained as the legitimate a?:nanco of an
sxtraordinary  bull movement. acolpts from
plantations in Jagtary thus far have been enly
140,000 bales agaiost 483,000 last year, but ex-
norts hove also declined to 249,000 bnles against

47,000 last year, ond the spinners’ strike in Great
firitain throutens to comtinue much longer,

All textile industries are doing finely, estab.
lishments heinz erowded with orders, and, while
changes of price are few, they are in faver
of pradueers. Sines January 1 there has been
srently inereased wool-buying, eold woeather having
cnlareed the distribution of heavy woollens, and
wlsn of winter boots and shoees, so that the
Jion fuctoriss are all busy and leather is
firm, with prospect of some advance. Clothing
s mors active, and dry gooda jobbers are doing
well for the season, “The Irom Age” reports
the output of pig iron January 1 as 173,068
tons weelkly against 176,271 December 1, but
“The American Manufacturer,” of Pittshurg, re-
ports 135,701 tons weekly Jonuary 1 agalost
175,111 December 1. The two authorities closely
aeren as to the yiell for last year, which was
about 0.140,000 tons, or 64,000 below that of
1500, the largest over koown. But in that year
stoeks erently inercased, o that the actual con-
wmption Jast year moat have been greater than
i 180h.  Pig §s somewhat weaker since Janunry
1, and the demand for structural and other
finfghed products is not active, though strong
Lopes of improvement are entertained.

Keported reeeipts of mopey from the Interjor
wore $3,899,000 last week, and the Government
holds 81,200,000 less gold than a week ogo, but
las  put oug £400,000 more wotes, adding
22,000,000 to its stocle of silver. Ita loldings
of bank notea Jiave also inecreased 2100000,
The heavy inerease of reserves held by New-York
hanks removes prosent anxisty ahout mioney mar-
kets, and sotie believe urther exports of gold
will not be important. Tmports of werchandise
continue extroordinary, in two weeks of January
o5, 007,006 at New-York agninst 221,678,466
fast year, whils exports from New-York in two
werks hive Leen only 812,857,647 against $18.-
sou06n lest vear. At eotton ports the decrense
must hnve been sovernl millions Wit oxports
in Jannary last were E100,000,000, azainst less
then S6, 000,000 imports, so that the changes do
pot foreshindow an pxecss of exports over impores
apaller than S20,000,000, 1 the silver question
were out of the wav, amd strength in the atock
market peassirn forign  holders, there
woulidl be no oeension to semd gold abroad
present. Diut the outlook for a speedy settlement
of the silver nuestion 1s not eopsidered bright by
Senator Sherman.

enally lurge
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Will not the Dar Association of this city have
womethine o iy about the learned Senator Plan-
fkitt's hill providing that seven years' seyvies in
the Legislature shall quelify a man for admith-
sion to the bar without ary examindtion or test
g% to his thtness and goalifieations P OF course
the legal training which o Tammany statesmun
sots at Albany in the course of seven years is
areat, especially if, a8 is the ense with the majori-
1y of the legislators from New-York, he hos spent
lis e in the hguor business; but even that does
not sem quite suffieient to it o man for a place in
w0 honorable a profession as that of the law. High.
minded and selt-respecting mwembers of that pid.
fession should fecl in honor bound to protest
agningt degrading it n this way.

P —

We may not huve rorreetly understond Supervisor
MeRuue, of Kings County, hut upparentiy he thinks
that o Grand Jugy voght to be put wider bonds
to relrain from indicting municipal plunderers,
When bis own experience s borne in mind, that
im0 natural conelusion on lits part,

- =

Sepator Howley, who will complete his seeond
term in Marel, will, a0 aecordanes  with  the
decision ol the eancus lust week, be reselected by
the Conpesticat Legcisluture. Hie wmost formid-
able gpponent  in thee coucus wias es-liovernor
Bulkeley, who has gaived o strong hold on the
people of the State By Bis firmness in ¥ holding
the fort™  during  the interreguum, in spite  of
Dauvidd B Bil's denunciatbon ol him ns an % ine.
truder” and & “ usurper,” It yequired six ballots

| to settle the question of the Senatorship. The
| decision cannot but give satisfaction to all who
know Senator Tlawley nnd uppreciate the high
charfiter of lis pubiic services in various capyals
| ties.
S
1t the portfolio of the Nuvy Department Is pe
signed to Unlonel Herbert, it will be in the handy
| of & man who belioves with the American peoplel
in a eapable Navy, eonducted in the interest of
American trade, and a just measure of American
influence on these continents,

PERNONAL,

The late Werner von Slemens, tha great Germay
electrlelan, who was an ardent Liboral, wes greaty
surpriecd when he rend i the papers one mor
shortly after the death of Emperor Willlam that Eg.
peror Frederick bad rulsed Llm to the runks of the
hereditary  nobility, He turned to  Mme, vy
slemens, who was sitting o the room, and sald:
| v Dear wife, now go at once to Lepke (the Beglin denley
in palntings) ond buy ancestors.” e cared little fop
the noblliary particle before his pame

Sepator Perkins, of Kansas, has by no medns glvey
up the hope that n Republlan s to be eb
hocewt im this winter. bl

Masengnl was recently ashed by a newspaper inte
viawer 1f he had any speclal alms or views reganding
the musie of the future in Ttaly.  He responded
afirmatively, suying: “I want always to be tros,
even to be repllstle, but 1 want never 1o loss besuty,
I don't know Jiow to put It quite accurately, but [
can't express myself bstter than by sayving 1
chonld ke 1o do for Iallan musie something of w
Wugner did for German. 1 endeavor always fn
In my music the enotlon of the Instant, and 10 pres
serve always the id=ul of Mallun melody.”

The United States Naval Engineers Uving In ang
near Phlladelgitlu, following the exampls of thelr pry-
feaslonal brethsen in Boston and New-Yorl, met for s
bunguet ope day last weel, and hud Chisf Engineer
George W. Melville, of Washington, for thelr guest

Governor Hogg and Lls frlends are sald to be count-
ing on enough otlier competitors to LUl olf Roger Q
3Milis when the attempt to elect & Sennlor from Texss
s mads this week; and then the Governor thinks |y
possible that he may he the dark horee.

ars, Maud Howe Ellott Is now to become s lectarer
a3 well as & writer,  She has given some parior
tullis 1n & modest woy lately, and her success ln thay

dlrection encouruges her to address the publio from
the platform, The Ealvation Army In wil
form one of bLer toplcs.

The late John Huptlngton, tho Cleveland mililonaire,
daclared several months ago that on certaln promissory
nntes, to the amount of 8500500, his indorsemant was
forged. Clevelund papers say that lvely interest ls
{slt In tle fate of these notes. It 15 thought that
str. Huntington's death Increases the chances ef thelr
bwing paid by hla estate, Mr. Hun LT

frother-n-law of Lavid i. Palge, makes
senior mv‘:mbﬂ of the firm of Lalge, Carey _lk&na
es-Longressman from Oluo.

THE TALE OF THE DAY,

A Roston readsr sends a gtory of a Coston girl who
says “she has really hod to turn over s Dew lef
for '03, us her criticisms upon people and things were
growing so sharp that she feured ler recording angel
would suffer from penmsan's palsy !”

A Way to E His Gratitude.~The olumsy man
(coming from the ballroom=—How cen I ever re

Ay you for that delightful waltz?
" ,. (whose traln uas suffered)—Oh, don’t pay me,

e witl the dressmaker.—(Uhloago News Record.

A writer In “The Evangellst” says that he was
n the recitationooom of & Presbyterian academy s
tew weelis ago. Protassor Von K—, a German,
was talking to bis clasy in German. “There was* hy
suys, “one pupll, about sixteen yenrs of age, whe
geemed the least interested, and the alywest to ‘catch
on’' of all the clags, At the ¢lase of the hour the

Professor introdgced his puplls to us. When tte
young lady was brought forward wliose laok of en-
thustasm wo had noted, the lmstructor sald: ‘Let me
intreduce my daughter'!”

Iatest form of the auto Vieons
mml the guests at a d!nnerlg m nanLes
in peacll upon the tablecloth, orginal writing
1% worked ovar in colored sk and kept o8 & memetio.—
(Pldladelphla Ledger.

The loterssting serticle on “ High-Caste lndl“h

India,” which was published in The Tribune of
Monday, should hawe borne the following credit las:
“ Reprinted from ‘The North American Review' iy
spectal permisston. Copyright, 1898, by Lioyd Bryce™

it G, Dy e X TS
w m
T;.l'lf'e womg. He's & ggnmn ef the old school,

n't hel
Mr, Upton—No, a gentleman of the new school |

“New school 1
“Yes, He lves In tho sudburbs, and that was his

coel."=(New-York Weekly.

A member of the State Highway Commission of
Massaehusetts is dallvering addressss In that Gtate on
the €ubject of roed-maldng, end lllustrutes them with
a stereopticon. ln connection with few subjects could
the starsopticon bo used more effestivaly. OF courte
the lecturer will lllnstrate the proceases of maling
roads properly, mimm‘ and mending machinery,
samples of good roulls, eto,, wput most dwpressive of all
must be the {lustrations of bad rowds at the season
when they are at thelr worst. More usaful object
sssons to village and rural communities could bhardly

be imagined.

Some of the most famillar of “famillar notations®
are nn‘:. strictly speaking, quotations at all. I have
Just been reminded of thls by & oorrespondent who
wrote to me for lnformation u_to the solrce of tie
trite quotation, “kept on the evali tenor of his Way,
populirly secribed to Gray. My cofrespondent having
expressed hls doubts whether Gray or anybody else
ever wrote the words, I have bad the matter imhl.
up. The nearest thut can be found to 1t lf\pﬂﬂ 1L
b the following _'n'tran from the nineteentl stanza

Gray's “ Elegy™: »

" A'In:g l!-agtwl sequestered vale of life
They kept the nu!sz-lm: nn::; of thelr “i'
titless this s the correct reading.

H:::. uf-;'tm. preachers, journalists and men in the

street have S0 UDAWIMO ugresd 1o changs “nolse

less” for “even i"—=(Lendon Truth.

A year and & half ago “Tnes Fhiladelphia Record"
sovs that w oltizen of Philadelphia put a tin DX
~ontaining #280 in Lils in & Lole in his cellar. Tho
other day when he took 1t out he found that the blils
hud become o mass of rotten paper. He look th#
relles to the Sud-Treasury, where, through the utmast
ingenuity, $240 was picked out and identified LY
the officinls, The rest has been sent to Wasnington
with an aMidavit subseribed to before Magistrate Elsen-
brown n the forlorn hope that the Treasury will net
refuse 1o father 1ta wretohed oftspring.

He Knew Dingley.—Watts—Pretly good story Bingley

told this sfternoon.,
It'u:r-.—\'en. Tov gouvd to be new,—(Indlankpulis

Jourinl,

WOne year," sava a Florida orange xrower, “when
tow of my trees Lore much frult on aceount of inwech
miviges, T secured & large crop. 1 induced the anis
to freguent my trees by syringing the trees with 8
strong solutfon of syrup and water, The solution
dried, leaving a sacobarine sibstance adbering w0 the
jares, twigs and branches of the trees, In seeking
which the ants idlled the insects which infested fhe
frees.”

Culitvation —Paps—=Minoner 18 rich; vou ought_lo

cultivate him, my dear.
IJ‘.l!lrrl-:t(']r4\'l\-.\; 1 noticed be peeded it badly—~(De

troft Free Pa

EFFICACIOUS BUT NOT DESITRABLE.

From The Chicago Inter-Ocean.
Tho most effeetual Wity to stop immigration of all
sorts 15 Lo popeal the Mekinley tariff and enact Lo 18
stead one framed Ino rd with the Democratio
fornt.  hhat wonld soon mule thls country so 'pﬁl';
that mbwidy would desire o colbe, and the gutes i
Castle Ganlen wonld swing outward wilh the CrOw
golong the other way.

,___..._.—.—l-'——

18 HIS PENITENCE LASTING?

From The Detrolt Tribune. ais ”
It Duss Croker has turned Senalor own
t"lrt’e!:l'ml wili lluu: Wess be reminded uf the |hﬂ"l‘
lud who I5 very regular sunday school att

Just prior 1o Chrisimas,

A SHIP CANAL TO TIHFR LAKES,

Frum The Dostn Advertiser. | =
Tie proposit.on 1o have tynigh American Lerrt

ship r:!l.nllf cuns of whieh direct communioal I.lll:
may be maint al between the greal Jakes and ‘I.M
water, Is a1 LU e, but 1t snacks Lo a'l‘ﬂﬂl“;fm
tposalble, = a cana) would be, It I8 v

posed, over IWTHEY feel deep. The Frie C:tna!&mm.
Ux feot doup, and has cost far nore than 0 p
The proposed  catad -yslr::l:l '\;-mlﬂlrtr'lm.‘ln:t 1
#150,000,000, as 1L wonld probehly embrad V‘-cr‘"k
the voute of the Erle l‘nl'lll.ll‘ AL present the ® el
seettis oul of tie question.

=
pUT AN AWIFTL MASTER.

FIRE A GOOD SERVANT

Prom The Cleveland Leader,

The colder the weather (he more eapeful h‘;;:;

walders and w1l persons  having charge of bo
property should be o gnuard agiinst “""-“"'w ::n“!‘l‘i?l

Should forget in the desire to Keep Wirm !
lllllllrulty of fighting fire when the lvmlrr}ﬂuﬁd lipver
g wronnd the zero nigh, or the Increa ™ m
trom overhmated fues, stovis, ote,, when it oriumale
keep honses rumfuﬂl:.hh. g:v;nll;nml II;:“DPI‘!",

wo far this season escapin i m I
weather, ond we hope that this .f.ﬁ' will at
out the wintge, -




